
EXECUTIVE ORDER 
NUMBER FIVE 

EXECUTIVE D EPART MENT 

DOVER 

TO: HEADS OF ALL STATE DEPARTMENTS AND AGENCIES 

RE: GOVERNOR'S ECONOMIC AND FINANCIAL ADVISORY COUNCIL 

WHEREAS, the State of Delaware today faces financial 

problems of unpr eced ente d seriousness; and 

WHEREAS, the De l awa r e Tomor row commission h a s proj e cted 

a continual wide ning of the g a p between state income and expen

ditures in the years a hea d ; a nd 

WHEREAS, t here is a nee d f or continua l monitoring 

and analy sis o f our state 's financi a l c ond i tion ; and 

WHEREAS, a sound and continuing knowledge and unde r 

standi~g o f curre nt and pro j e cte d e conomic conditions is essentia l 

to our s t a te' s fina n c ial we ll-be ing; and 

WHEREAS, Delaware is fortuna t e t o h ave ma ny cit i z ens 

in both t h e private and pub lic s ectors who can contr ibute 

pos iti lle ly f t o the knowledge and understanding o f our stat e 's 

finan c i a l a n d economic s ituation. 

NOW, THEREFORE , I, Pierre S . du Pon t , I V, b y the a utho r i ty 

veste d in me a s Gove rnor of the State o f De l awa r e , do h e r e b y d e 

c l a r e and order that t h e r e be e s tablishe d the Govern o r' s Economic 

an d Fin an c i a l Advisory c ounc il t o con s ist of t wenty membe r s , 

appo i nted by t he Gove rno r, to sit at h i s pleasure . 



The counci l is cha r ged with the following responsi

bilities and dut i es : 

1. To s e rve in a g eneral advisory capac ity to t h e 

Governo r a n d Department of Finance. 

2 . To meet on a r egul a r bas i s , as designated by the 

cha i r man . 

3 . To advi se t he Governor and Secretary of F i nance 

on current an d projected economi c conditions and trends , parti cu

l arl y as t hey affect the State o f Delaware . 

4 . To advi se t he Governor and Secr etary of Finance 

on t he overa ll financia l condition of the Stat e of De l aware , and 

to issue an annua l repor t thereon . 

5 . To submi t, at l east quarterly , to the Gove rnor and 

the Secr etary of Financ e , e stimate s as follows: 

a . gene r a l fund rev enue for t h e cur~ent f isca l 
y ea r ; 

b . gene r a l fund r evenue for the succ eed i ng two 
fisca l yea r s ; 

c . genera l f und expend i tures fo r the c urrent 
f i scal year; 

d . g enera l fund expenditures for the succ eeding 
two fisca l yea r s. 

6. To advise t he Governor and Secreta r y o f Finance on 

the tax po l icy of t he St ate of De l aware . 

7. To advise the Governor and Se creta r y of Finance on 

the issuance o f debt by t he State of De l aware . 

8 . To undertake a n education p rocess fo r i t s e l f and 

the p ublic at l a r ge conce r n i ng the f i nancia l condition of the state 

of Delaware an d the issues i nvol ved therein. 
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Al l state agencies shall cooperate in providing such 

data and assistance to the council, i ncluding , but not l imi t ed 

to, reports , p r ojections , persona l appearances, as requested by 

the Cha i rman and approved b¥ e t.he Secretary of Finance. 

Upon request of the Chairman of the council, the 

Department of Finance and such other state agencies as deemed 

approp riate by the Secretary of Finance, shall p rovide such staff 

and f amancial assistance to suppo r t the activities of the counci l 

as approved b~ the Secretary of Finance. 

l\:PPROVED thi s ~~ day of 
~a'rch, A. D. 1977. 

ATTEST: 
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