
EXECUTIVE DEPAR'l.'MENT 

DOVER 

EXECUTIVE ORDER 
NUMBER THIRTY-ONE 

TO : 

RE : 

Head s of All State Departments and Agencies 

Establ ishment of a Committee Relating to Far mers Bank 
Divestiture 

WHEREAS, it i s in the bes t interests of the State and the 
Farmers Bank of the State of Delaware t o end their banking relation­
s hip which began in 1807; and 

WHEREAS, the State of Delaware current l y owns 4 9% of the 
outstanding capital s t ock in the Farme r s Bank of the State of Delaware ; 
and 

WHEREAS, it is in the best i nte r ests of the Stat e to sell 
a ll those s hares of capital stock of the Far mer s Bank of the State of 
Delaware p r esently owned by the State; and 

WHEREAS, it is in the best interests of a ll the people of 
De laware that the sal e of the State's i nterest in the Farmers Bank be 
expeditious l y and inte lligentl y accomplished and to that e nd a committee 
of knowledgeable a nd p r omina nt Delawareans should be formed to review 
and modify as necessary p r oposed legislation as well as make additional 
r ecommendat ions to the Governor and Gene r a l Assemb l y as are deemed wi se 
by the committee ; 

NOW, THEREFORE, I, SHERMAN W. TRIBBITT, by virtue of t he 
authority vested in me as Governor of the State of Delawar e , do hereby 
o rder and declare as follows: 

1 . That a Committee be established for the p urpose of 
r eviewing cur rent l egis l a tio n to effect t he sal e of the 
State 's interest in the Farmers Bank of the State of Delawar e 
and make recomme ndations concerning that proposed l egis l ation 
to the Governor and members of the 127th General Assembly . 

2. That the Committ ee s h a ll be composed of thirteen 
members , four from the Senate appointed by the President Pro 
Tempor e , two from each politica l party , and four from the 
Ho u se of Representatives appointed by the Speaker of t he House, 
two f r om each po l itical party, and five members appoin ted by 
the Governor , not more than t hree of whom shall be of the same 
maj or politica l party . The Governor s hall designate one of 
hi s appointees as Chairman. 
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3. That the Commi ttee iss ue its r eport , f i ndings 
and r ecommendations to the Governor and members o f the 
127th General Assembly on March 1.., 1974 . 

"""' APPROVED this /' d ay of December, 1973 

ATTEST : 

Secr<:l:ut CM 
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